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INDEPENDENT AUDITORS’ REPORT
To the Board of Directors
Wentzville Fire Protection District
Wentzville, Missouri
Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Wentzville Fire Protection District, as of and for the year ended
December 31, 2019 and the related notes to the financial statements, which collectively comprise the Wentzville
Fire Protection District’s basic financial statements as listed in the table of contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.
Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information
of the Wentzville Fire Protection District, as of December 31, 2019, and the respective changes in financial
position, thereof for the year then ended in accordance with accounting principles generally accepted in the
United States of America.
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Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison information, schedule of changes in net pension liability and
related ratios and schedule of contributions on pages 3a–3e and 25-28 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.
Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Wentzville Fire Protection District’s basic financial statements. The budgetary comparison scheduledebt fund and budgetary comparison schedule - capital projects, are presented for purposes of additional analysis
and are not a required part of the basic financial statements.
The budgetary comparison schedule- debt service fund and budgetary comparison schedule - capital projects fund,
have not been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we do not express an opinion or provide any assurance on them.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated May 7, 2020, on our
consideration of the Wentzville Fire Protection District’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Wentzville Fire Protection District’s internal control over financial
reporting and compliance.

Fick, Eggemeyer & Williamson
Fick, Eggemeyer & Williamson, CPA’s
Saint Louis, Missouri
May 7, 2020
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WENTZVILLE FIRE PROTECTION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS
DECEMBER 31, 2019
The discussion and analysis of the Wentzville Fire Protection District's financial performance provides an
overview of the District's financial activities for the year ended December 31, 2019, within the limitations of the
District's accrual basis of accounting. Please read it in conjunction with the District's financial statements.
FINANCIAL HIGHLIGHTS
• Based upon current year activity the net position for the Governmental Activities decreased by $6,260,252.
• Governmental Activities revenue was $17,328,941.
• Property taxes represented $15,842,858 of the total revenue total or 92.7%.
• Expenses for the General Fund were $15,555,856.
USING THIS ANNUAL FINANCIAL REPORT
This annual report is presented in a format consistent with the presentation requirements of the Governmental
Accounting Standards Board (GASB) Statement No. 34, as applicable to the District's accrual basis of
accounting.
Report Components
This annual report consists of four parts as follows:
Government-Wide Financial Statements: The Statement of Net Position and the Statement of Activities
provide information about the activities of the District government-wide (or "as a whole") and present a longerterm view of the District's finances.
Fund Financial Statements: Fund financial statements focus on the individual parts of the District's
government. Fund financial statements also report the District's operations in more detail than the governmentwide statements by providing information about the District's most significant ("major") funds. For
governmental activities, these statements tell how these services were financed in the short term as well as what
remains for future spending.
Notes to the Financial Statements: The notes to the financial statements are an integral part of the
government-wide and fund financial statements and provide expanded explanations and detail regarding the
information reported in the statements.
Required Supplementary Information: This Management Discussion and Analysis and the Budgetary
Comparison Schedules represent financial information required to be presented by the GASB. Such information
provides users of this report with additional data that supplements the government-wide statements, fund
financial statements, and notes (referred to as "the basic financial statements").
Basis of Accounting
The District has elected to present its financial statements on the accrual basis of accounting. The governmentwide financial statements are reported using the economic resources measurement focus and the accrual basis of
accounting. Revenues are recorded when earned and expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year for which
they are levied.
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Governmental fund financial statements are reported using the financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be measurable and available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period.
Reporting the District as a Whole
The District's Reporting Entity Presentation
This annual report includes all activities for which the Wentzville Fire Protection District is fiscally responsible.
The primary government includes the following legal entity:
• Wentzville Fire Protection District
The Government-Wide Statement of Net Position and the Statement of Activities
One of the most important questions asked about the District's finances is "Is the District as a whole better off or
worse off as a result of the year's activities?" The Statement of Net Position and the Statement of Activities
report information about the District as a whole and about its activities in a way that helps answer this question.
These statements include all of the District's assets and liabilities resulting from the use of the accrual basis of
accounting.
These two statements report the District's net position and changes in them. You can think of the District's
position – the difference between assets and liabilities - as one way to measure the District's financial health or
financial position. Over time, increases or decreases in the District's net position are one indicator of whether its
financial health is improving or deteriorating. You will also need to consider other non-financial factors, such as
changes in the District's property tax base. In the Statement of Net Position and the Statement of Activities, we
have one kind of activity:
Governmental activities - All of the District's basic services are reported here. Property taxes, permit fees and
investment earnings finance all of the activities.
Reporting the District's Most Significant Funds
The fund financial statements provide detailed information about the most significant funds - not the District as
a whole. Some funds are required to be established by State law or by bond covenants. However, the District
officials establish certain other funds to help control and manage money for particular purposes or to show that
it is meeting legal responsibilities for using certain taxes, grants, and other money.
Governmental funds - The District's basic services are reported in the governmental funds, which focus on how
money flows into and out of those funds and the balances left at year-end that are available for spending. These
funds report the acquisition of capital assets and payments for debt principal as expenditures and not as changes
to asset and debt balances. The governmental fund's statements provide a detailed short-term view of the
District's general government operations and the basic services it provides. Governmental fund information
helps you determine (through a review of changes to fund balance) whether there are more or fewer financial
resources that can be spent in the near future to finance the District's program. We describe the relationship (or
differences) between governmental activities (reported in the Statement of Net Position and the Statement of
Activities) and governmental funds in a reconciliation in the fund financial statements.
Fiduciary Funds - Fiduciary funds are used to account for assets held by the District in a trustee capacity or as
an agent for individuals, private organizations, or other governmental units and/or other funds. The District’s
Fiduciary Fund is not reflected in the government-wide financial statements because the resources of this fund
are not available to support the District’s own programs. The District’s fiduciary fund is the Pension Trust
Fund.
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A FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE
Net Position
The District's combined net position decreased from $24,671,605 to $18,411,353 between years 2018 and 2019.

Percentage Change
2019-2018

Governmental Activities
2019
2018
Assets
Current and other assets
Capital assets, net
Total assets

$

Deferred Outflows

30,080,096
22,255,201
52,335,297

$

75,389

30,700,818
23,666,319
54,367,137
-

-2%
-6%
-4%
N/A

Liabilities
Current liabilities
Long-term liabilities
Total liabilities

1,857,522
32,141,811
33,999,333

1,705,941
27,989,591
29,695,532

9%
15%
14%

Net position
Net investment in capital assets
Restricted
Unrestricted
Total net position

(2,169,165)
2,092,011
18,488,507
18,411,353

(1,590,369)
3,858,538
22,403,436
24,671,605

36%
-46%
-17%
-25%

$

$

Changes in Net Position
For the years ended December 31, 2019 and 2018, net position of the primary government changed as follows:

Governmental Activities
2019
2018
Revenues
Program revenues:
Permits
General revenues:
Taxes
Investment income
Miscellaneous revenue
Gain/(loss) on sale of assets
Total revenues
Expenses
Fire prevention and suppression
Interest and fiscal charges
Total expenses
Increase/decrease in net position

$

$

649,217

$

365,753

Percentage Change
2019-2018

78%

16,077,417
522,617
61,390
18,300
17,328,941

15,198,200
237,407
37,638
(310,628)
14,952,636

6%
120%
63%
-106%
16%

22,876,138
713,055
23,589,193
(6,260,252)

12,495,279
790,430
9,681,086
5,271,550

83%
-10%
144%
-219%
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Governmental Activities
To aid in the understanding of the Statement of Activities, some additional explanation is given. Of particular
interest is the format that is significantly different than a typical Statement of Revenues, Expenses, and Changes
in Fund Balance. You will notice that expenses are listed first with revenues from that particular program
reported below it. The result is a Net (Expense)/Revenue. The reason for this kind of format is to highlight the
relative financial burden of each of the functions on the District's taxpayers. It also identifies how much each
function draws from the general revenues or if it is self-financing through fees. All other governmental revenues
are reported as general. It is important to note that all taxes are classified as general revenue even if restricted for
a specific purpose.
A FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS
The General Fund reported revenues of $14,822,823 and expenditures of $15,555,856, resulting in a decrease in
fund balance of $733,033. During 2019 the District made a contribution of $4,000,000 to fund the defined
benefit pension plan.
The Debt Service Fund reported revenues of $2,264,249and expenditures of $2,134,153, resulting in an increase
in fund balance of $130,096.
The Capital Projects Fund reported revenues of $7,310 and expenditures of $293,943, resulting in a decrease in
fund balance of $286,633.
General Fund Budgetary Highlights
Over the course of the year, the Board of Directors revised the General Fund budget. For the year ended
December 31, 2019, General Fund expenditures were $631,566 below final appropriations, while actual
resources available for appropriation were $631,566 above the final budgeted amount.
CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets
At December 31, 2019, the District had $22,255,201 invested in capital assets, net of depreciation, including
buildings, equipment and vehicles. This represents a net decrease of $1,411,118 or 6% below last year. Below is
a summary of capital assets net of depreciation:

Land
Buildings and improvements
Vehicles
Equipment
Office equipment
Furniture and fixtures
Total capital assets

Capital Assets Net Of Depreciation
2019
2018
$
964,845 $
964,845
18,479,354
19,055,964
2,406,042
3,015,933
138,906
315,377
49,976
59,824
216,078
254,376
$
22,255,201 $
23,666,319

3d

Long-Term Debt
At December 31, 2019, the District had $26,375,000 in long-term debt compared to $27,750,000 at December
31, 2018. This represents a decrease of 5%. All of the debt is related to governmental activities. Below is a
summary of long-term debt:

General Obligation Bonds - Series 2014
General Obligation Bonds - Series 2015
General Obligation Bonds - Series 2016
General Obligation Bonds - Series 2017
General Obligation Bonds - Series 2018
Total long-term debt

Long-term debt
December 31, 2019 December 31, 2018
$
4,000,000 $
4,175,000
4,175,000
4,375,000
8,500,000
9,000,000
8,700,000
9,200,000
1,000,000
1,000,000
$
26,375,000 $
27,750,000

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES
For the year ending December 31, 2020, the general fund budget is fairly consistent with the December 31, 2019
budget. The Capital Projects fund budget will include the spending of the 2018 bond proceeds.

When the 2020 budget was passed, COVID-19 was not considered a threat to the District economically.
The economic impact of COVID-19 on the District’s budget is unknown. The District will continue to use
sound fiscal management to meet the challenges of the future. The District projects a surplus in revenues in
2020. Adequate reserves are available in the event of a shortfall in revenues.
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT
This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general
overview of the District's finances and to show the District's accountability for the money it receives. If you
have questions concerning this report or need additional information, please contact the District at
502 Luetkenhaus Blvd, Wentzville, Missouri.
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WENTZVILLE FIRE PROTECTION DISTRICT
STATEMENT OF NET POSITION
DECEMBER 31, 2019
Governmental
Activities
Current assets
Cash and cash equivalents
Certificates of deposit
Taxes receivable, net of allowance
Prepaid expenses
Total current assets

$

5,357,718
9,143,251
15,476,268
102,859
30,080,096

Noncurrent assets
Land
Capital assets, net of depreciation
Total noncurrent assets
TOTAL ASSETS

$

964,845
21,290,356
22,255,201
52,335,297

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows of pension resources

$

75,389

$

42,660
166,791
148,071
1,500,000
1,857,522

LIABILITIES
Current liabilities
Accounts payable
Salaries and benefits payable
Interest payable
Current portion of long-term liabilities
Total current liabilities
Noncurrent liabilities
Bonds payable
Bond premium
Accrued compensated absences
Net pension liability
Total noncurrent liabilities
TOTAL LIABILITIES
NET POSITION
Net investment in capital assets
Restricted
Debt service
Unrestricted
TOTAL NET POSITION

$

24,875,000
424,649
1,214,741
5,627,421
32,141,811
33,999,333

$

(2,169,165)

$

2,092,011
18,488,507
18,411,353

The notes to the financial statements are an integral part of this statement
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WENTZVILLE FIRE PROTECTION DISTRICT
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2019

FUNCTIONS/PROGRAMS
Governmental activities:
Fire prevention and suppression
Interest and fiscal charges
Total governmental activities

Charges for
Services
and Sales

Expenses
$ 22,876,138
713,055
$ 23,589,193

$
$

649,217
649,217

Operating
Grants and
Contributions

Capital
Grants and
Contributions

$

$

$

-

$

General revenues:
Property taxes
Interest and investment earnings
Miscellaneous
Gain on sale of assets
Total general revenues
Changes in net position
Net position - beginning
Net position - ending

The notes to the financial statements are an integral part of this statement
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-

Governmental
Activities
$ (22,226,921)
(713,055)
(22,939,976)

$

16,077,417
522,617
61,390
18,300
16,679,724
(6,260,252)
24,671,605
18,411,353

WENTZVILLE FIRE PROTECTION DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2019

General
ASSETS
Cash and cash equivalents
Certificates of deposit
Taxes receivable, net of allowance
Prepaid expenses
Internal balances
TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Liabilities
Accounts payable
Salaries and benefits payable
Internal balances
Total liabilities
Deferred inflows of resources
Unavailable revenue

Fund balance
Nonspendable
Restricted
Assigned
Unassigned
Total fund balance
TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

$

Debt Service

4,407,084
8,143,251
13,304,050
102,859
7,432
$ 25,964,676

$

$

$

34,682
166,791
201,473

$

90,677
1,000,000
2,172,218
3,262,895

-

Capital Projects

Total
Governmental
Funds

$

859,957
859,957

$

7,978
7,432
15,410

$

$

$

42,660
166,791
7,432
216,883

491,010

80,207

102,859
20,000,000
5,169,334

3,182,688
-

844,547
-

102,859
4,027,235
20,000,000
5,169,334

25,272,193

3,182,688

844,547

29,299,428

859,957

$ 30,087,528

$ 25,964,676

$

3,262,895

-

5,357,718
9,143,251
15,476,268
102,859
7,432
$ 30,087,528

$

The notes to the financial statements are an integral part of this statement
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WENTZVILLE FIRE PROTECTION DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET ASSETS
DECEMBER 31, 2019

Total fund balance - governmental funds

$

Capital assets used in governmental activities are not financial resources and therefore
are not reported in the funds.

29,299,428

22,255,201

Other long-term assets are not available to pay for current period expenditures
and, therefore, are deferred in the governmental funds.

571,217

Certain assets (obligations) are not financial resources and, therefore, are not reported
in the governmental funds. These items consist of:
Net pension liability
Deferred outflows of resources related to pensions

(5,627,421)
75,389

(5,552,032)

(26,375,000)
(424,649)
(148,071)
(1,214,741)

(28,162,461)

Long-term liabilities, including bonds payable, are not due and payable in the
current period and therefore are not reported in the governmental funds.
All liabilities both current and long-term are reported in the Statement of
Net Position.
Bonds payable
Unamortized bond premium
Interest payable
Accrued compensated absences
Net assets of governmental activities

The notes to the financial statements are an integral part of this statement
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18,411,353

WENTZVILLE FIRE PROTECTION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2019

General Fund
Revenues
Property taxes
Permits and fees
Investment income
Miscellaneous
Total revenues

$

Expenditures
Current
Fire prevention and suppression
Capital outlay
Debt service
Principal
Interest and fiscal charges
Total expenditures

$

15,555,558
-

25,272,193

$

130,096

26,005,226
$

2,232,253
31,996
2,264,249

1,375,000
759,153
2,134,153

(733,033)

Fund balances - beginning of year

Capital Projects

-

298
15,555,856

Net change in fund balance

Fund balances - end of year

13,610,605
649,217
483,311
79,690
14,822,823

Debt Service

3,182,688

7,310
7,310

$

15,555,558
293,943

293,943

1,375,000
759,451
17,983,952
(889,570)

1,131,180
$

The notes to the financial statements are an integral part of this statement
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15,842,858
649,217
522,617
79,690
17,094,382

293,943

(286,633)

3,052,592
$

Total
Governmental
Funds

844,547

30,188,998
$

29,299,428

WENTZVILLE FIRE PROTECTION DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS TO
THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2019

Net change in fund balances - governmental funds

$

(889,570)

Amounts reported for governmental activities in the statement of activities are
different because:
Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.
Capital outlay
Depreciation expense

200,639
(1,611,757)

(1,411,118)

Revenues in the statement of activities that do not provide current
financial resources are not reported as revenues in the funds
Deferred revenue

234,559

234,559

Some expenses reported in the statement of activities do not require the use
of current financial resources and, therefore, are not reported as
expenditures in fund statements.
Current year change in net pension liability
Current year change in deferred outflows
Compensated absences
Interest payable

(5,627,421)
75,389
(63,487)
7,708

(5,607,811)

1,375,000
38,688

1,413,688

The issuance of long-term debt provides current financial resources to the
governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of the governmental
funds. These amounts are the net effect of these differences in the
treatment of long-term debt and related items:
Repayments:
Bonds payable
Amortization of premiums on debt issuance

Change in net assets of governmental activities

The notes to the financial statements are an integral part of this statement
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$

(6,260,252)

WENTZVILLE FIRE PROTECTION DISTRICT
STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUND
DECEMBER 31, 2019

ASSETS
Cash and cash equivalents
Investments, at fair value
Total assets

$

3,801,858
203,906

$

4,005,764

LIABILITIES AND NET POSITION
Liabilities
None

$
Total liabilities

-

NET POSITION
Held in trust for pension benefits

4,005,764

Total net position
Total liabilities and net position

4,005,764
$

The notes to the financial statements are an integral part of this statement
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4,005,764

WENTZVILLE FIRE PROTECTION DISTRICT
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
PENSION TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2019

Additions
Employer contributions
Dividend and interest income
Total additions

$

Deductions
Administrative expenses
Net depreciation in fair value of assets
Total deductions

4,000,000
10,975
4,010,975

5,141
70
5,211

Change in net position

4,005,764

Net position held in trust for pension benefits
January 1, 2019
December 31, 2019

$

The notes to the financial statements are an integral part of this statement
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4,005,764

WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting and financial reporting policies of the Wentzville Fire Protection District (the District)
conform to U.S. generally accepted accounting principles (GAAP) as applied to government entities. The
following is a summary of the more significant policies.
Reporting Entity
The District provides fire protection and fire prevention services to its residents. It operates as a political
subdivision, duly organized under laws of the State of Missouri, and is funded by real and personal
property tax revenue, licenses, permits, and miscellaneous revenues. An elected board of directors, who
regulate all major operations, oversees the District.
The District defines its financial reporting entity in accordance with the provisions of the Governmental
Accounting Standards Board (GASB). The statement requirement for inclusion of component units is
based primarily upon whether the District’s governing body has any significant amount of financial
accountability for potential component units. The District is financially accountable if it appoints a voting
majority of a potential component unit’s governing body and is able to impose its will on that potential
component unit, or the potential component unit may provide specific financial benefits to, or impose
specific financial burdens on, the District. Currently, the District does not have any component units.
Government-wide Financial Statements
The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the nonfiduciary activities of the District. As a general rule the
effect of interfund activity has been removed from these statements.
Separate financial statements are provided for governmental funds and fiduciary funds, even though the
latter are excluded from the government-wide financial statements. Major individual governmental funds
are reported as separate columns in fund financial statements.
The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function. Taxes, unrestricted interest earnings, gains, and other miscellaneous revenues not
properly included among program revenues are reported instead as general revenues. Separate financial
statements are provided for governmental funds.
Measurement Focus and Basis of Accounting
The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the fiduciary fund financial statements. Revenues are recorded
when earned and expenses are recorded when a liability is incurred, regardless of the timing of related
cash flows. Property taxes are recognized as revenues in the year for which they are levied.
Governmental fund financial statements are reported using the financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be measurable and available when they are collectible within
the current period or soon enough thereafter to pay liabilities of the current period.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
For this purpose, the District considers revenues to be available if they are collected within 60 days of the
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under
accrual accounting. However, expenditures related to compensated absences and other than pension
employment benefits are recorded only when payment is due.
Property taxes associated with the current fiscal period are considered to be susceptible to accrual and so
have been recognized as revenues of the current fiscal period. All other revenue items are considered to be
measurable and available only when cash is received by the District.
Fund Accounting
Fund financial statements of the District are organized into funds, each of which is considered to be
separate accounting entities. Each fund is accounted for by providing a separate set of self-balancing
accounts, which constitute its assets, liabilities, fund equity, revenues, and expenditures. The government
reports the following governmental funds:
General Fund
This fund is the general operating fund of the District. It is used to account for all financial resources
except those required to be accounted for in another fund.
Debt Service
This fund is a Special Revenue Fund used to account for the fulfillment of future debt service
requirements, including the repurchase of outstanding bonds issued.
Capital Projects
This fund is a Capital Projects Fund, which is used to account for cash received from bond proceeds and
expenditures related to construction and other capital improvements.
Additionally, the government reports the following fiduciary fund type:
Pension Trust Fund – This fund is used to account for assets held by the District in a trustee capacity. The
fund accumulates contributions from the District generated from a pension tax levy as well as earnings
from the fund’s investments. The District’s Pension Trust Fund includes the assets of the defined benefit
pension plan.
Cash and Cash Equivalents
The District considers all highly liquid debt instruments with a maturity of three months or less to be cash
equivalents. Missouri State Statute requires that all deposits with financial institutions be collateralized in
an amount at least equal to uninsured deposits.
Investments
Investments are reported at market value. Statutes authorize the District to invest in time deposits, U.S.
Treasury and federal agency securities, commercial paper, bankers’ acceptances and repurchase
agreements. Certificates of deposits held at local banks with an original maturity in excess of three
months are reported at cost and listed in the financial statements as certificates of deposit.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Interfund Activities
Interfund transfers represent interfund activities whereby the two parties to the transaction do not receive
equivalent cash, goods, or services. Transfers should be reported as other financing sources and use on
the Statement of Revenues, Expenditures and Change in Fund Balance. Any resulting balances at the end
of the accounting period should be reported as internal balances. All interfund activity has been
eliminated from the government-wide financial statements.
Post Employment Benefits
Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the District provides healthcare
benefits to eligible former employees and eligible dependents. Certain requirements are outlined by the
Federal government for this coverage. The premium is paid in full by the insured to the District. This
program is offered for a duration of 18 months after the termination date. There are currently no former
employees on the plan and there are no associated costs to the District under this program.
Allowance for Doubtful Accounts
The District calculates an allowance for uncollectible accounts using historical collection data and, in
certain cases, specific account analysis. The allowance at December 31, 2019 was $144,302.
Compensated Absences
It is the District's policy to permit employees to accumulate earned but unused sick time up to a maximum
as described by policy. Accrued sick time is payable to employees upon termination. In the governmentwide financial statements, the District accrues sick time when earned by the employee. The District grants
vacation and personal time to all employees. Unused vacation and personal time lapses at year end.
Deferred Outflows/Inflows of Resources
In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a consumption of net
position that applies to a future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until then.
In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element represents an acquisition of net
position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue)
until that time. The government has one type of item, which arises only under a modified accrual basis of
accounting, that qualifies for reporting in this category. Accordingly, the item, unavailable revenues, is
reported only in the governmental funds balance sheet. The governmental funds report unavailable
revenues from various sources. These amounts are deferred and recognized as an inflow of resources in
the period that the amounts have become available.
In the government-wide financial statements, components of pension and other than pension employee
expenses that are recognized over a period of time are classified as either deferred outflows of resources
(using plan assets that are applicable to a future reporting period) or deferred inflows of resources
(acquiring plan assets that are applicable to a future reporting period). Employer contributions subsequent
to the measurement date of the net pension liability are required to be reported as deferred outflows of
resources.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Capital Assets
Capital assets, which include property and equipment, are reported in the governmental activities column
in the government-wide financial statements. Capital assets are defined by the District as assets with an
initial, individual cost of more than $5,000 and estimated useful life in excess of one year. Such assets are
recorded at historical cost if purchased or constructed. Donated capital assets are recorded at estimated
fair market value on the date of donation. The costs of normal maintenance and repairs, that do not add to
the value of the assets or materially extend asset lives, are not capitalized.
Depreciation is being computed on the straight-line method, using asset lives as follows:
Assets
Buildings and improvements
Vehicles
Equipment

Years
15-30
7
5-10

Assets
Office equipment
Furniture and fixtures

Years
3-5
7

Governmental Fund Balances
Fund balance is the difference between assets and liabilities in a Governmental Fund. In accordance with
Government Accounting Standards Board 54, Fund Balance Reporting and Government Fund Type
Definitions, the following types of fund balances are presented in the Governmental Funds Balance Sheet:
Nonspendable - the portion of a Governmental Fund’s net assets that are not available to be spent, either
short term or long term, in either form or through legal restrictions. The nonspendable fund balance
reported in the General Fund and Capital Projects is for prepaid assets and deposits, respectively.
Restricted - the portion of a Governmental Fund’s net assets that are subject to external enforceable legal
restrictions. The following account fund balance is restricted by bond funding: Debt Service and Capital
Projects.
Assigned - the portion of a Governmental Fund’s net assets to denote an intended use of resources. The
accounts presented with assigned fund balances are specified for future appropriations by the Board of
Directors. The following fund comprises the assigned fund balance: General.
Unassigned - available expendable financial resources in a governmental fund that are not designated for
a specific purpose. The following fund comprises the unassigned fund balance: General.
The District uses restricted amounts first when both restricted and unrestricted fund balances are
available, unless there are legal contracts that prohibit doing this.
Net Position
Net Position represents the difference between assets and liabilities. Net investment in capital assets
represents the cost of capital assets, net of accumulated depreciation, reduced by the outstanding balance
of any long-term debt used to build or acquire the capital assets. Net position is reported as restricted
when there are limitations imposed on their use either through the enabling legislation or through external
restrictions imposed by creditors, grantors, or laws or regulations of other governments. All other net
position is reported as unrestricted. The District utilizes restricted resources first when an expense is
incurred for purposes for which both restricted and unrestricted net position is available.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Uses of Estimates
The preparation of basic financial statements in conformity with the other comprehensive basis of
accounting used by the District requires management to make estimates and assumptions that affect the
reported amounts in the basic financial statements and the accompanying notes. Actual results could differ
from those estimates.
Note 2 - DEPOSITS
Missouri Statutes require that all deposits be protected by insurance, surety bond, or collateral. The
market value of the collateral pledged must equal 100% of the deposits not covered by insurance or
corporate surety bonds.
Deposits - At year-end, the carrying amount of the District’s demand deposits totaled $9,159,576
(including fiduciary cash of $3,801,858) and bank balances totaled $9,172,006. At year-end, the District
also had certificates of deposit with local banks with a total carrying amount, valued at cost, of
$9,143,251. These are shown as certificates of deposit due to their original maturity dates.
Custodial Credit Risk - Custodial credit risk is the risk that in the event of a bank failure, the District’s
deposits may not be returned to it. The District has a policy for custodial credit risk that follows Missouri
Statutes for deposits. Of the bank balances, $10,682,269 was insured by the Federal Deposit Insurance
Corporation, and $3,846,293 was covered by pledged collateral, which was held in the District’s name.
The remaining balance of $3,786,695 (comprised entirely of fiduciary cash) was unsecured as of
December 31, 2019 and is not required to be secured by Missouri Statute.
Note 3 - PROPERTY TAXES
Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on November 1
and payable by December 31. The county collects the property tax and remits it to the District.
The assessed valuation of the tangible real, personal taxable and state assessed railroad and utilities
property for the calendar year 2019 for purposes of local taxation was $1,980,675,483. The tax levy per
$100 of the assessed valuation of tangible taxable property for the calendar year 2019 for purposes of
local taxation is $0.6734 and $.1100 for the General and Debt Service Funds, respectively.
Note 4 - INTERFUND RECEIVABLES/PAYABLES
The composition of interfund balances as of December 31, 2019 is as follows:
Receivable Fund
General Fund

Payable Fund
Capital Projects Fund

Amount
$
7,432

The interfund balances relate to costs incurred operations. The balances are expected to be repaid within
one year.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 5 - CAPITAL ASSETS
The following is a summary of changes in capital assets - governmental activities:
Beginning
Balances
Governmental activities:
Land
Total capital assets
not being depreciated

$

964,845

Increases
$

-

964,845

Ending
Balances

$

$

-

Capital assets being depreciated:
Buildings and other improvements
20,589,203
Vehicles
6,668,772
Equipment
1,196,979
Office equipment
255,780
Furniture and fixtures
384,201
Total capital assets
being depreciated
29,094,935
Less accumulated depreciation for:
Buildings and other improvements
1,533,239
Vehicles
3,652,839
Equipment
881,602
Office equipment
195,956
Furniture and fixtures
129,825
Total accumulated depreciation
Total net capital assets
being depreciated
Governmental activity
capital assets, net

Decreases
-

964,845
964,845

121,633
33,742
27,360
17,904

807,691
26,439
-

20,710,836
5,894,823
1,196,979
256,701
402,105

200,639

834,130

28,461,444

698,243
643,633
176,471
37,208
56,202

807,691
26,439
-

2,231,482
3,488,781
1,058,073
206,725
186,027

6,393,461

1,611,757

834,130

7,171,088

22,701,474

(1,411,118)

$23,666,319

$ (1,411,118)

$

-

21,290,356

-

$22,255,201

Depreciation expense of $1,611,757 was charged to the function fire prevention and suppression.
Note 6 - RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The District is a member of
Emergency Services Insurance Program (ESIP), which provides liability insurance coverage under one
comprehensive plan for all members. The District pays an annual premium to ESIP for its general
liability, public officials’ errors and omissions, and automobile liability coverages. ESIP is selfsustaining through member premiums and reinsures with commercial companies for excess insurance.
The District continues to carry commercial insurance for all other risks of loss. Settled claims resulting
from these risks have not exceeded commercial insurance coverage in any of the past three years.
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WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 7 - DEFINED CONTRIBUTION PLAN
The District has a defined contribution pension plan, which covers all employees who meet the plan's
eligibility requirements. An eligible employee becomes a participant in the plan on the first entry date
following the later of the first anniversary of his/her employment commencement date and the completion
of 1,000 hours of service, providing that the employee has attained age 18. The District is to contribute on
behalf of each participant, 100% of such participant's elective deferral under the District sponsored
Section 457 plan for each designated matching period within a plan year, not to exceed more than 5% in
any given plan year. The District is also to contribute 13% of covered compensation to be allocated
among eligible participants. Participants are fully vested upon contribution. District contributions to the
plan for the year ended December 31, 2019 totaled $1,138,992.
Note 8 - DEFERRED COMPENSATION PLAN
Employees of the Wentzville Fire Protection District may participate in a deferred compensation plan
adopted under the provisions of Internal Revenue Service Code Section 457 (Deferred Compensation Plan
With Respect to Service for State and Local Governments). The deferred compensation plan is available
to all employees of the District. Under the plan, employees may elect to defer a portion of their salaries
and avoid paying taxes on the deferred portion until the withdrawal date. The deferred compensation
amount is not available for withdrawal by employees until termination, retirement, death, or hardship. The
plan assets are held in trust by Wells Fargo.
Note 9 - DEFINED BENEFIT PLAN
Plan Description
During 2019 the District implemented a single-employer, defined-benefit pension plan administered by
the Retirement Plan Committee. The Plan provides retirement, death, and disability benefits to plan
members and beneficiaries in accordance with the resolution establishing the Plan and may be amended.
The District’s Defined Benefit Plan issues a publicly available report that can be obtained by contacting
the Wentzville Fire Protection District.
Eligibility
Employees shall become a participant on the later of date of hire or January 1, 2019. First responders are
eligible at age 60 and all other participants are eligible at age 62.
Benefits Provided
The benefits are calculated as 1.5% of average annual compensation multiplied by years of service, up to
a maximum of 20 years. Average annual compensation will be calculated by compensation earned in the
highest 5 consecutive years out of the last 10 years. Payment under the basic form is life annuity with 10
years certain. For married participants only, a monthly income payable for the lifetime of the participant,
with a monthly income continuing thereafter in (i) one-half (50%), or (ii) the same amount (100%) of the
amount paid to the participant at the time of the participant’s death to the participant’s spouse.
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NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
Note 9 - DEFINED BENEFIT PLAN (continued)
At December 31, 2019, the following employees were covered by the plan:
Covered members:
Active employees
Total Membership

60
60

Contributions
The District must annually contribute an actuarially determined amount. The District authorized a
$4,000,000 contribution in 2019, or 66.78% of the $5,990,119 in covered payroll.
Basis of Accounting
The Defined Benefit Plan’s financial statements are prepared using the accrual basis of accounting.
Asset Valuations
Investments are reported at market value based on quoted prices at month/year end. Securities traded on a
national or international exchange are valued at the last reported sale price at current exchange rates.
Actuarial Assumptions
The total pension liability in the December 31, 2019 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:
Discount rate
Investment rate of return
Salary increases, including inflation
Inflation

5.00%
5.00%
3.00%
2.00%

The actuarial assumptions used in the December 31, 2019 valuation were based on the results of the
actuarial experience study for the period January 1, 2019 to December 31, 2019. In addition, mortality
rates were based on the PubS-2010 with generational improvements from 2010 based on MP-19.
The long-term expected rate of return on Plan investments was determined based upon a review of the
existing portfolio structure, actual recent experience, and reasonable future long-term expectations of rates
of return.
Discount Rate
The discount rate used to measure the total pension liability was 5.00%. The projection of cash flows used
to determine the discount rate assumed that plan member contributions will be made at the current
contribution rate and that contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Professional judgment on future contributions has
been applied in those cases where contribution patterns deviate from the actuarially determined rates.
Based on those assumptions, the pension plan's fiduciary net position was projected to be available to
make all projected future benefit payments of current plan members. Therefore, the long-term expected
rate of return on pension plan investments was applied to all periods of projected benefit payments to
determine the total pension liability.
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Note 9 - DEFINED BENEFIT PLAN (continued)
Net Pension Liability

Balance, December 31, 2018
Changes for the year
Service cost
Interest
Changes of benefit terms
Net investment income (loss)
Contribution – employer
Changes in net pension liability (asset)
Balance, December 31, 2019

Total
Pension
Liability
(a)
$

$

Plan
Fiduciary
Net Position
(b)
- $
-

Net
Pension
Liability
(a)-(b)
$
-

507,861
507,861
458,723
458,723
8,666,601
8,666,601
5,764
(5,764)
4,000,000 (4,000,000)
9,633,185
4,005,764
5,627,421
9,633,185 $ 4,005,764 $ 5,627,421

The District’s net pension liability was measured as of December 31, 2019, and the total pension liability
used to calculate the net pension liability was determined by an actuarial valuation as of that date.
Sensitivity of the Net Pension Liability to Changes in the Discount Rate
The following presents the net pension liability calculated using the discount rate of 5.00%, as well as 1%
higher and 1% lower than the current rate.

Net pension liability

Discount Rate
1% Decrease (4.00%) Current Rate (5.00%) 1% Increase (6.00%)
$
7,442,733 $
5,627,421 $
4,147,994

Pension Expenses - Deferred Outflows of Resources and Deferred Inflows of Resources
For the year ended December 31, 2019, the District recognized pension expense of $9,552,032. On
December 31, 2019 the District reported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

Differences between expected and actual experience
Net difference between projected and actual earnings
on pension investment
Changes of assumptions
Total

Deferred Outflows
of Resources
$
-

Deferred Inflows
of Resources
$
-

75,389
75,389

-

$
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DECEMBER 31, 2019
Note 9 - DEFINED BENEFIT PLAN (continued)
Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions
will be recognized in pension expense as follows:
Year ended December 31,
2020
2021
2022
2023
Total

$

$

18,847
18,847
18,847
18,848
75,389

Note 10 - FAIR VALUE MEASUREMENTS - PENSION FUND
The Financial Accounting Standards Board establishes a framework for measuring fair value. That
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities and the lowest priority to unobservable inputs. The three levels of the fair
value hierarchy are described below:
Level 1- Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities
in active markets that the Pension Fund has the ability to access.
Level 2 - Inputs to the valuation methodology include:
Quoted prices of similar assets or liabilities in active markets;
Quoted prices for identical or similar assets or liabilities in inactive markets;
Inputs other than quoted prices that are observable for the asset or liability.
Level 3- Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.
The following is a description of the valuation methodologies used for assets measured at fair value.
There have been no changes in the methodologies used at December 31, 2019.
Mutual funds: Valued at the net asset value of shares held by the District at year-end.
ETFs: Valued at the closing market price on the active exchange on which the securities are traded.
Certificates of deposit - brokerage: valued at an estimate of fair market value, as reported by the
investment custodian.
The methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, while the District believes its valuation
methods are appropriate and consistent, the use of different methodologies or assumptions to determine
the fair value of certain financial instruments could result in a different fair value measurement at the
reporting date.
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Note 10 - FAIR VALUE MEASUREMENTS - PENSION FUND (continued)
The following table sets forth by level, within the fair value hierarchy, the Pension Fund’s assets at fair
value as of December 31, 2019:

Mutual funds
Exchange traded funds
Certificates of deposit - brokerage
Total at fair value

Level 1
$
88,184
15,644
$ 103,828

Level 2
$
100,078
$ 100,078

Level 3
$
$
-

$

$

Total
88,184
15,644
100,078
203,906

Concentration of Credit Risk
The District has an investment that exceeds 5% of the total investments. The concentrations are as
follows:
Sallie Mae Bank Salt Lake City UT CD
Sallie Mae Bank Salt Lake City UT CD

$

50,039
50,038

Note 11 - LONG-TERM LIABILITIES
The following is a summary of changes in long-term commitments:
Balance
Balance
Amount
January 1,
December 31,
Due Within
2019
Additions
Reductions
2019
One Year
General Obligation Bonds $ 27,750,000 $
$ 1,375,000 $ 26,375,000 $ 1,500,000
Unamortized bond premium
463,337
38,688
424,649
Net pension liability
5,627,421
5,627,421
Compensated Absences *
1,151,254
63,487
1,214,741
$ 29,664,636 $ 5,690,908 $ 1,413,688 $ 33,641,811 $ 1,500,000

* Due to limitations, gross amounts for additions and reductions are not readily available. Net changes
are shown above.
Note 12 - BONDS PAYABLE
Series 2014 - On November 15, 2014, the District issued General Obligation Bonds in the amount of
$5,000,000 in order to purchase real property, construct, equip and maintain fire stations, purchase and
equip fire trucks, purchase protection and fire-fighting apparatus and auxiliary equipment, repay leases
and certificates of participation and pay the costs of issuing the bonds. The bonds have interest rates
ranging from 2.00% to 3.25% and maturities through May 2034. As of December 31, 2019, the
outstanding balance is $4,000,000.
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Note 12 - BONDS PAYABLE (continued)
Series 2015 - On October 29, 2015, the District issued General Obligation Bonds in the amount of
$5,000,000 in order to purchase real property, construct, equip and maintain fire stations, purchase and
equip fire trucks, purchase protection and fire-fighting apparatus and auxiliary equipment and pay the
costs of issuing the bonds. The bonds have interest rates ranging from 2.00% to 3.25% and maturities
through April 2035. As of December 31, 2019, the outstanding balance is $4,175,000.
Series 2016 - On January 14, 2016, the District issued General Obligation Bonds in the amount of
$9,750,000 in order to purchase real property, construct, equip and maintain fire stations, purchase and
equip fire trucks, purchase protection and fire-fighting apparatus and auxiliary equipment and pay the
costs of issuing the bonds. The bonds have interest rates ranging from 2.00% to 3.00% and maturities
through April 2035. As of December 31, 2019, the outstanding balance is $8,500,000.
Series 2017 - On January 26, 2017, the District issued General Obligation Bonds in the amount of
$9,200,000 in order to purchase real property, construct, equip and maintain fire stations, purchase and
equip fire trucks, purchase protection and fire-fighting apparatus and auxiliary equipment and pay the
costs of issuing the bonds. The bonds have interest rates ranging from 2.30% to 4.00% and maturities
through April 2036. As of December 31, 2019, the outstanding balance is $8,700,000.
Series 2018 - On February 1, 2018, the District issued General Obligation Bonds in the amount of
$1,200,000 in order to purchase real property, construct, equip and maintain fire stations, purchase and
equip fire trucks, purchase protection and fire-fighting apparatus and auxiliary equipment and pay the
costs of issuing the bonds. The bonds have an interest rate of 4.00% and maturities through April 2023.
As of December 31, 2019, the outstanding balance is $1,000,000.
Debt Service Requirements to Maturity
The annual debt service requirements for bonded debt as of December 31, 2019 are as follows:
Year Ending
December 31,
2020
2021
2022
2023
2024
2025-2029
2030-2034
2035-2036

$

$

Principal
1,500,000
1,525,000
1,450,000
1,225,000
1,525,000
7,425,000
9,250,000
2,475,000
26,375,000

$

$

Interest
720,688
680,437
640,939
599,563
559,189
2,211,189
1,121,499
60,406
6,593,907

$

$

Total
2,220,688
2,205,437
2,090,939
1,824,563
2,084,189
9,636,189
10,371,499
2,535,406
32,968,907

NOTE 13 - OPERATING LEASES
In 2014, the District entered into an operating lease agreement for solar panels. The lease agreements run
from June 2014 through May 2034 and require monthly payments of $170.
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NOTE 13 - OPERATING LEASES (continued)
In 2014, the District entered into an operating lease agreement for the use of a copier. The lease
agreement ran from February 2014 through January 2019 and required monthly payments of $298.
In 2019, the District entered into an operating lease agreement for the use of a copier. The lease
agreement runs from February 2019 through January 2022 and requires monthly payments of $340.
Lease expenditures for the year ended December 31, 2019 were $5,908. Future minimum lease payments
under the above leases are as follows:
Year Ending
December 31,
2020
2021
2022
2023
2024
2025 and thereafter

$

$

Amount
6,290
6,120
2,380
2,040
2,040
19,210
38,080

Note 14 - SUBSEQUENT EVENTS
Management has evaluated subsequent events through May 7, 2020, the date which the financial
statements were available for issue, and noted no reportable events.
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WENTZVILLE FIRE PROTECTION DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2019
Budgeted Amounts
Original
Revenues
Property taxes
Permits and fees
Investment income
Miscellaneous
Total revenues

$

Expenditures
Public safety
Salaries
Salaries - overtime
Election expenses
Payroll taxes
Office supplies
Gasoline and oil
Dues and subscriptions
Advertising and public relations
Insurance - general
Insurance - employee
Professional fees
Informaiton technology services
Building and maintenance
Equipment and vehicle maintenance
Doctor fees
Training and education
Uniforms
Supplies
Utilities
Pension contribution
Debt service
Interest and fiscal charges

12,913,503
250,000
200,000
1,500
13,365,003

$

6,029,929
825,000
50,000
524,402
23,000
72,000
15,500
56,000
133,000
2,090,344
75,900
60,248
150,000
256,800
54,390
120,000
15,000
190,000
1,440,070
-

Total expenditures
Net change in fund balance

Final

12,181,583
$

1,183,420

$

Positive
(Negative)

Actual

13,610,605
649,217
483,311
79,690
14,822,823

$

13,610,605
649,217
483,311
79,690
14,822,823

6,029,929
825,000
50,000
524,402
23,000
72,000
15,500
60,469
133,000
2,090,344
75,900
60,248
150,000
256,800
54,390
120,000
16,072
190,000
5,440,070

5,572,200
1,214,499
519,037
17,973
55,893
15,422
59,636
121,166
1,841,523
72,112
58,994
156,230
162,662
51,194
114,357
11,124
16,072
138,472
5,356,992

298

298

16,187,422

15,555,856

(1,364,599)

(733,033)

Fund balance, beginning of year

26,005,226

Fund balance, end of year

$

25

25,272,193

$

-

457,729
(389,499)
50,000
5,365
5,027
16,107
78
833
11,834
248,821
3,788
1,254
(6,230)
94,138
3,196
5,643
(11,124)
51,528
83,078
631,566
$

631,566

WENTZVILLE FIRE PROTECTION DISTRICT
NOTES TO REQUIRED SUPPLEMENTAL INFORMATION
DECEMBER 31, 2019

Note 1 - BUDGETS AND BUDGETARY ACCOUNTING
The District follows these procedures in establishing the budgetary data reflected in the financial statements:
a. Prior to September 1, the Board of Directors prepares a proposed operating budget for the upcoming
year. The operating budget includes proposed expenditures and the means of financing them.
b. Open meetings of the Board of Directors are held to obtain taxpayer comments.
c. Prior to December 31, the budget for the upcoming year is adopted by the Board of Directors.
d. Budgets are adopted on a basis consistent with the modified cash basis of accounting.
e. Any revisions that alter the total expenditures must be approved by the Board of Directors.
f. Prior to year-end, the Board of Directors adopts an amended budget approving any additional
expenditures, if necessary.
g. The amended budget for the District is presented in the Budgetary Comparison Schedules
h. All annual appropriations lapse at fiscal year-end.

Note 2 - BASIS OF ACCOUNTING
The budget is prepared on the modified accrual basis of accounting. Revenues and expenditures are reported
when they result from cash transactions
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WENTZVILLE FIRE PROTECTION DISTRICT
SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS
Last 10 Calendar Years
Fiscal year ending December 31,

2019

Total pension liability
Service cost
Interest on the total pension liability
Changes of benefit terms
Difference between expected and actual experience
Assumption changes
Benefit payments and refunds
Net change in total pension liability
Total pension liability - beginning
Total pension liability - ending (a)

507,861
458,723
8,666,601
9,633,185
$ 9,633,185

Plan Fiduciary Net Position
Contributions - employer
Pension plan net investment income
Benefit payments and refunds
Administrative expenses
Net change in plan fiduciary net position
Plan fiduciary net position - beginning
Plan fiduciary net position - ending (b)

$ 4,000,000
5,764
4,005,764
$ 4,005,764

Net pension liability (asset) - ending (a) - (b)

$ 5,627,421

Net position as a percentage of pension liability
Covered-employee payroll
Net pension liability as a percentage of payroll

2018

2017

2016

$

41.58%
$ 5,990,119
93.95%

Notes to schedule:
Schedule is intended to show information for ten years. Additional years will be displayed as they become available.
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2015

2014

2013

2012

2011

2010

WENTZVILLE FIRE PROTECTION DISTRICT
SCHEDULE OF CONTRIBUTIONS
Last 10 Fiscal Years

2019

2018

Actuarially determined contribution
Contributions in relation to the actuarially
determined contribution
Contribution deficiency (excess)

$

$

-

Covered-employee payroll
Contributions as a percentage of coveredemployee payroll

$

-

2017

2016

2015

2014

-

N/A

Notes to Schedule
Valuation date:
December 31, 2019
Methods and assumptions used to determine contribution rates:
Actuarial cost method
Entry age normal cost method
Asset valuation method
Market value of assets
Inflation
2.00% per annum
Salary increases
3.00% per annum
Investment rate of return
5.00% per annum, compounded annually
Retirement age
First responders assumed to retire at 60; All other participants assumed to retired at age 62
Mortality
PubS-2010 with generational improvements from 2010 based upon MP-19
Other information:
Notes
None
Schedule is intended to show information for ten years. Additional years will be displayed as they become available.
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2013

2012

2011

2010

Other Supplementary Information
a
a
a

WENTZVILLE FIRE PROTECTION DISTRICT
BUDGETARY COMPARISON SCHEDULE
DEBT SERVICE FUND
FOR THE YEAR ENDED DECEMBER 31, 2019
Budgeted Amounts
Original
Revenues
Property taxes
Investment income
Total revenues

$

Expenditures
Debt service
Principal
Interest and fiscal charges
Total expenditures
Net change in fund balance

$

Final

2,158,049
2,500
2,160,549

$

2,232,253
31,997
2,264,250

Positive
(Negative)

Actual
$

2,232,253
31,996
2,264,249

$

(1)
(1)

1,375,000
720,063

1,375,000
760,063

1,375,000
759,153

910

2,095,063

2,135,063

2,134,153

910

129,187

130,096

65,486

$

Fund balance, beginning of year

3,052,592

Fund balance, end of year

$

29

3,182,688

$

909

WENTZVILLE FIRE PROTECTION DISTRICT
BUDGETARY COMPARISON SCHEDULE
CAPITAL PROJECTS FUND
FOR THE YEAR ENDED DECEMBER 31, 2019
Budgeted Amounts
Original

Final

Positive
(Negative)

Actual

Revenues
Investment income
Total revenues

$

Expenditures
Capital outlay
Total expenditures
Net change in fund balance

$

5,000
5,000

$

7,310
7,310

$

7,310
7,310

$

-

146,068

293,943

293,943

-

146,068

293,943

293,943

-

(286,633)

(286,633)

(141,068) $

Fund balance, beginning of year

1,131,180

Fund balance, end of year

$
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844,547

$

-

Federal Compliance Section

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS
To the Board of Directors
Wentzville Fire Protection District
St. Louis, Missouri
We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the Wentzville Fire
Protection District, as of and for the year ended December 31, 2019, and the related notes to the financial
statements, which collectively comprise the Wentzville Fire Protection District’s basic financial
statements, and have issued our report thereon dated May 7, 2020.
Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Wentzville Fire
Protection District’s internal control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Wentzville Fire Protection District’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Wentzville Fire Protection District’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

.
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Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Wentzville Fire Protection District’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Fick, Eggemeyer & Williamson
Fick, Eggemeyer, & Williamson, CPA’s
Saint Louis, Missouri
May 7, 2020
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WENTZVILLE FIRE PROTECTION DISTRICT
FOR THE YEAR ENDED DECEMBER 31, 2019
Section I - Summary of Auditors’ Results
Financial Statements
Type of auditors' report issued: Unmodified
Internal control over financial reporting:
Material weaknesses identified

Yes

X No

Reportable conditions identified that are
not considered to be material weaknesses

Yes

X No

Noncompliance material to
financial statements noted?

Yes

X No

Federal Awards - NA
Internal control over major programs:
Material weaknesses identified?
Reportable conditions identified that are
not considered to be material weaknesses

______Yes

No

Yes

No

Type of auditors' report issued on compliance for major programs:
Any audit findings disclosed that are required to be
reported in accordance with Uniform Guidance

______Yes

No

Identification of major program:
CFDA Numbers

Name of Federal Program or Cluster

None
Dollar threshold used to distinguish between
Type A and Type B programs:
Auditee qualified as low risk auditee?

$ 750,000
Yes
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No

WENTZVILLE FIRE PROTECTION DISTRICT
SUMMARY OF PRIOR YEAR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2019

Summary Schedule of Prior Audit Findings
Prior finding number

Condition

Current Status

None
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